AMERICAN FIDELITY FINANCIAL SERVICES, INC.PRIVATE 

Illinois Residential Mortgage Licensee
5001 NEWPORT

ROLLING MEADOWS IL 60008
LOAN BROKERAGE AGREEMENT
This document is being provided to you pursuant to the Illinois Residential Mortgage License Act of 1987 and the rules promulgated in connection therewith.  Upon request, a copy of this agreement will be made available to the borrower(s) who have signed below (“borrower(s)”) or the borrower's attorney for review prior to signing

For a period of ninety (90) days, American Federal Financial Services, Inc. (herein referred to as American Federal) will have the exclusive right to negotiate a mortgage loan for the borrower(s).  The borrower(s) does also hereby agree not to make application for this loan elsewhere.  The borrower(s) will keep all credit accounts up to date and all mortgages paid up to date within thirty (30) days of the due date.

This loan will be negotiated with a bank, mortgage company, finance company, or any other financial institution that American Federal believes will offer the undersigned an attractive program given the borrower(s) particular circumstances.

The loan terms are as follows:


AMOUNT OF LOAN:







NUMBER OF MONTHS:







INTEREST RATE:







MONTHLY PAYMENT:

In consideration for services provided by American Federal the borrower(s) do(es) agree to pay         out of the loan proceeds as a brokers fee to American Federal.  The borrower(s) also agrees to pay         points as a service charge to the lender.  Loan charges such as title insurance, recording fees, attorney fees, closing fees, broker’s fee and service charge fee (points) will be deducted from the loan proceeds.  If American Federal is unable to get this loan approved, the customer will not be obligated to pay any of the closing costs.
When the subject property for the mortgage loan has been inspected by an appraiser, the borrower(s) shall pay, immediately, to the appraiser the full amount of the appraisal which shall be no more than $       .  If, for any reason, the appraiser is not paid at the time of the appraisal inspection, the borrower(s) will be liable for the full amount of the appraisal and all costs of collection including reasonable attorney fees.  Initial here:  ​​______  ______.

To obtain this loan for the borrower(s), American Federal does hereby agree to take the borrower(s) residential mortgage loan application, determine credit worthiness and find an appropriate lender to fund this loan under the terms mentioned above.  American Federal will also do all necessary processing (including ordering appraisals, titles, payoff letters, verifications of employment, mortgage history, deposits, and loans, verifying homeowners insurance, setting up closing, etc.).    

The borrower(s) do(es) hereby agree to cooperate with American Federal and any proposed lender, appraiser, or title company that American Federal shall select.  During the processing of this mortgage loan, the borrower(s) do(es) hereby acknowledge that there are situations or conditions which could materially affect the amounts applied for due to details which could not be known by American Federal at the time of signing this Loan Brokerage Agreement.  Examples of such situation or conditions may include, but not be limited to, an appraised value different from that estimated by the borrower(s) or credit obligations which the borrower(s) fail(s) to report.

It is agreed to and acknowledged by the Borrower that the lenders or investors whose loan products the Broker distributes generally provide their loan products to the Broker at a wholesale rate.  The retail price offered by the Broker to a borrower – i.e. interest rate, total points and fees – will include the Broker’s compensation.  In some cases, the Broker may be paid all of its compensation by either a borrower or a lender.  Alternatively, the Broker may be paid a portion of its compensation by both a borrower and a lender.
If American Federal makes false or misleading statements, the borrower(s) may upon written notice:  1) Void the agreement, 2) Recover monies paid to the broker for which no services have been performed, 3) Recover actual costs, including attorney fees for enforcing the borrower(s) rights under this Loan Brokerage Agreement.

The undersigned expressly acknowledges and understands that this Loan Brokerage Agreement cannot be cancelled for a period of ninety (90) days.  During this period, if the borrower(s) decide(s) to cancel this Loan Brokerage Agreement, or if a loan commitment can not be obtained due to the borrower's failure to comply with this Agreement, the borrower(s) do(es) expressly understand that the broker’s fee and all costs of collection, including reasonable attorney's fees shall be due and payable immediately.

A loan fee, including fees detailed in this Loan Brokerage Agreement, may be collected by American Federal even if a loan does not close if: 

1)  Either the fee was provided for in the loan commitment accepted in writing by the borrower or the fee was disclosed in the Loan Brokerage Agreement provided to a borrower pursuant to applicable regulations and signed by the borrower, and a loan commitment was obtained by American Federal consistent with the Loan Brokerage Agreement; and 

2)  The borrower withdraws the loan application; or the borrower has made a material misrepresentation on the loan application; or the borrower has failed to provide documentation necessary to the processing or closing of the loan. 

The Borrower(s) does hereby agree to all terms and conditions of this agreement on the         day of        , 20      .   
____________________________________________


____________________________________________
BORROWER'S Signature                       
     



CO-BORROWER'S Signature                             

____________________________________________    

____________________________________________    
AMERICAN FEDERAL FINANCIAL SERVICES, INC.


Loan Originator License Number
LOAN OFFICER'S Signature
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